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Executive Summary

Italian legislative covered bond: Obbligazioni Bancarie Garantite (“OBG”)

Estimated rating of the new OBG to be [Baal] by Moody's and [BBB+] by Fitch
Ratings Ltd

Benefits from 22% currently committed over-collateralisation

Traditional retail bank established in 1483 with current ratings of B2 Moody’s, BB
Fitch Ratings Ltd., B+ Standard and Poor's

Among the top 10 Italian banking Groups

Announced recapitalisation with target Common Equity Tier 1 of 7% by 1Q2014
Excellent / long standing mortgage origination and servicing history

Consolidated presence as OBG issuer with more than € 4.8 billions publicly and
privately issued

Low level of indebtedness by households

High home ownership of the Italian households

Property values’ volatility much lower than in other European countries
Low defaults compared to other European peripheral countries

93.4% ltalian prime residential mortgages, 6.6% Italian commercial mortgages all
originated by Gruppo Carige: average balance of € 81,955

Eligible mortgage loans, as per Italian OBG law

All loans are performing with no defaults

High concentration in the north of Italy (73%)

Highly seasoned portfolio (57 months weighted average seasoning)

WA LTV: 49.9% (Residential) and 31.9% (Commercial)
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Banca Carige Group

Fondazione CR .
Genova e Imperia BPCEII:(I)M SA Floating

46.63%" 9.99%" 43.38%"

Banca Carige SpA
Cassa di Risparmio dil Genova e Imperia

Banking Insurance Finance Trustee
= e Banca Carige e Carige Vita Nuova (life) e Carige AM SGR** e Centro Fiduciario .
E e Banca Carige Italia e Carige Ass.ni (non life) e Creditis (Consumer E
= * CR Savona credit) .
= ¢ CR Carrara .
E e BM Lucca E
= e B. Cesare Ponti .
R 221 A A

¥ 678 BRANCHES & b i
5,855 1.9 M CUSTOMERS ! o EQUITY !
4 || 401 INSURANCE OUTLETS | '@ ,g SgILLION :

EMPLOYEES ! 1 (1.2 M BANKING; 0.7M ASSURANCE) 927 CONSULTANTS

*Holding calculated on the basis of ordinary shares . .
**0n 2 August 2013 Carige signed a contract of transfer of Carige AM SGR to ARCA SGR Operational and accounting data as at 30 June 2013 4



History

Market share
and coverage

Productivity

Customer

base

An increasingly diversified network

The network today

* 678 branches, 401 insurance outlets: 10t Italian group by number of branches

° Currently 25% of Banca Carige’s network is in Liguria, 59% in Northern Italy

years

¢ Mature network and stable number of branches (207

at date)

¢ High market share (over 20% in terms of branches and

deposits)

* Diffuse coverage, based on branches proximity, close to

each other

¢ Higher productivity by branch, thanks to high number

of clients per branch

¢ Higher volumes per client

¢ More balanced portfolio in terms of customer

segments vs. Extra Liguria, with Mass Market
representing ~63% of total customer base

e Customer base on average older than Liguria’s, with

relevant portion of clients in the senior age bands

Liguria network Extra-Liguria network

» Historical presence in Liguria region for over 500

Significant presence in the territory outside Liguria
only from early '90s

“Young” network, develop in the last 15 years
through branches acquisition and new openings (from 40
branches in 1998 to the actual 353)

Improving market share (below 1.5% in all the regions
of presence except Piedmont, Sicily and Sardinia)

Low coverage (few, distant branches to cover larger
territory)

Increasing volumes per client vs. Liguria network (-
40%) but higher profitability

Customer base on average younger than Liguria’s



main Italian banking groups

Market cap?! (€bn) Total assets
29,6 27,4 @ @

890

33 31 30

& N ~ T T T 1
Q/Q\ @ &S AV‘ UNICREDIT ISP MPS BP UBI BPER BPM CARIGE BPS CREDEM  CREVAL

<
\B@C“ & F &

Note (1): Data as at 3 October 2013 (Source: Il Sole 24 Ore)

Branch network (#) C/I (%)

9,079

0
638% 656% O

59.4%  62:6%

57.8%
50.7% 509% O%9% 556%

UNICREDIT ISP MPS BP UBI BPER BPM CARIGE ~ CREDEM  CREVAL BPS Q“)

Source: 1H13 Companies’ reports
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Gross operating income

€m Rate effect:
-146.6M NET INTEREST INCOME
Quantity effect:
+33.9M
01 2130
GROSS OPERATING INCOME N 426.2 313.4
~ 5.4%
| B
612.8 1H12 1H13 1Q12 2Q12 3Q12 4Q12 1Q13 2Q13
O commercial M portfolio B commercial @ portfolio

- REVENUES FROM SERVICES

141.6% |
44.7% ‘

| 190.7

12 1H13
DEXCLUDING CIV ®mClV  [J Aincluding CIV

160.3 148.1 160.9

1Q12 2Q12 3Q12 4Q12 1Q13 2Q13

1Q12 2Q12 3Q12 4Q12 1Q13 2Q13

1H12 . 1H13
DEXCLUDINGCIV BCIV [] Aincluding CIV BWEXCLUDING CIVmCIV

(1) Dividends, profits/losses on trading, plus/minus from evaluation, profits/losses from sales/repurchases
(items 70, 80, 90, 100 b-c-d and110).

(2) profits/losses from loan sales/repurchases (item 100 a). 8



Revenues from services

€m NET COMMISSIONS

83.1

77.7 75.7

158.2 153.4

“

1H12 1H13
EEXCLUDING CIV ECIV 1A including CIV

-9.2% 765 8L7 85.9
-3.0%
H 74. 1 77. 7

1012 2Q12 3Q12 4Q12 1Q13 2Q13
B EXCLUDING CIv ECIV

€m (1)
D FINANCE
‘ ‘ 77.6 83.3
123.5 63.3
40.2
30.6 11.0 19.7 l
om [N
1H12 1H13 1Q12 2Q12 3Q12 4Q12 1Q13  2Q13
(1): dividends, profits/losses on trading, plus/minus from evaluation, profits/losses from sales/repurchases (items 70, 80, 90, 100 b-c-d e 110 of the Income Statement)
€m OTHER REVENUES(2)
‘ s 1'6
0.3
1.9 __[—
T 0.9 el PV B
-0.5 -
1.2 0.8
1H12 1H13 1Q12 2Q12 3Q12 4Q12 1Q13 2Q13

(2):profits/losses from loan sales/repurchases (item 100 a of the Income Statement)




Cost of risk

LOAN PROVISIONS AND OTHER ASSETS

252.7

93.5

5.9
18.5 0.4 0.5
1.0 331

112 2Q12 3Q12 4Q12 1Q13 2Q13

1H12 1H13
@ Loans provisions B AFS impairment securities

B Loans provisions @ AFS impairment securities

1.05%
0.66%
o11%  016%  0.15% 0.17%
1Q12 2Q12 3Q12 4Q12 1013 2Q13
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Deposits

TOTAL DEPOSITS

30/06/2012

31/12/2012
B Retail [@Institutional Lsltro

30/06/2013

Institutional deposits include: EMTN, subordinated loans, Debt v/
AM2, repurchase agreements and AUM of the Insurance Companies.

DIRECT DEPOSITS

-3.7%

-7.0%
28.5

27.6

26.5

30/06/2012 31/12/2012 30/06/2013

W RETAIL @ Institutional
® Currently 57.4% short term, 42.6% M/L term
° Retail: 65.8% short term, 34.2% M/L term
* Institutional (ex LTRO): 28.8% short term, 71.2% M/L term

INDIRECT DEPOSITS

-1.6%

-0 4%
22.6 2.5

32%

58%

70%

4.1 [3-7%| [3.7%] 4.0
30/06/2012 31/12/2012 30/06/2013
OAUM Ins. Companies B Assets in Custody EAUM

11



€b

Loans

LOANS TO CUSTOMERS

-8.6%

31.3

28.6

Retail:
-2.1% over 12 months
-2.5% over 3 months

30/06/2012 31/12/2012 30/06/2013

M retail Oinstitutional

Institutional loans include repurchase agreements with financial
companies, interest-earning post office bonds and other loans.

HOUSEHOLDS®)

-2.5%
o

8.0 7.9 7.8

30/06/2012 31/12/2012 30/06/2013

CORPORATES()

-6.2%

15.7

30/06/2012

s

154

14.8

31/12/2012 30/06/2013

SHORT TERM()

30/06/2012 31/12/2012 30/06/2013

M/L TERM?)

-2.3%

18.2

30/06/2012

18.0

31/12/2012

17.8

30/06/2013

(1) Net of institutional and NPL




Loan book

LOAN BOOK BREAKDOWN BY BUSINESS SECTOR

Financial and insurance
businesses
4.6%

Public
Administration
6.2%

Non-financial &
Households personal businesses 61%
27.2%

Logistics
7.6%

Private social bodies &
Non-classified entities

1.1%
LOAN BOOK BREAKDOWN BY LOAN BOOK BREAKDOWN BY
SEGMENT GEOGRAPHICAL AREA LOAN BOOK

4.6% CONCENTRATION

H Retail

B NORTH Top 10 Top 20
m CENTRE

H SMEs
W Large corporate

H Others SOUTH AND ISLANDS

1H13 7.4% 10.0%

Management data on performing loan portfolio as at 30 June 2013
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GROSS IMPAIRED LOANS TO CUSTOMERS

€M

43.3%
> 31.6%

4,228.5

3,213.0

30/06/2012 31/12/2012 30/06/2013
B Net O Adj. O CH. (gross) 1 CH. (net)

of which:

44.2%

1,493

1,971 2,153

510

440 447
150 54 ’—‘ 89
30/06/2012 31/12/2012 30/06/2013
@ Bad loans O Substandard Loans O Restructured loans O Past Due loans

Credit quality
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IMPAIRED LOANS/LOANS

Credit quality/2

NET IMPAIRED LOANS AND NET BAD LOANS/EQUITY()

14.8%
10.8% 10.3% 10.6%
82%— — _ _ _ 1.0% -~
30/06/2012 31/12/2012 30/06/2013
Gross = = Net
BAD LOANS/LOANS
7.5%
6.3%
5.4%
4.09
3.1% 3.3% R %
30/06/2012 31/12/2012 30/06/2013

Gross = = Net

66.0% 75.0%
— 57.2% ___—
24.9% 26.9% 28.3%
30/06/2012 31/12/2012 30/06/2013

Net impaired loans / equity == == Netbad loansloans / equity

(1) Net of the AFS reserve established against the revaluation of the equity

investment in the Bank of Italy; net of the negative government securities
AFS reserve

BAD LOANS INFLOWS/LOANS

3.00 -
250 -
2.00 A
150 -

1.00 -

0.66
0.64

0.50

gen. feb. mar. apr. mag. giu. lug. ago. set. ott. nov. dic.

- 2011 2012 2013

Cumulated bad loans inflows / Loans net of bad loans YTD
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Credit quality/3

ITEMS Loans (1) Percentage on total loans Coverage ratio(2) Percer:(t)zg?]e; on net
june 2013 june 2013 december june december june december
2012 2013 2012 2013 2012

Loans to customers 28.571 100.0% 100.0% 5.2% 3.9% 100.0% 100.0%
- performing 24.343 85.2% 89.7% 0.5% 0.5% 89.4% 93.0%
NPL 4.229 14.8% 10.3% 32.1% 34.3% 10.6% 7.0%
- bad loans 2.153 7.5% 6.3% 49.7% 49.7% 4.0% 3.3%
- substandard loans 1.477 5.2% 2.4% 17.7% 14.6% 4.5% 2.1%
- restructured loans 0.089 0.3% 0.2% 9.3% 7.4% 0.3% 0.2%
- past due loans 0.510 1.8% 1.4% 3.8% 2.2% 1.8% 1.5%
(1) Gross loans
(2) Adjustments/Gross loans
Euro bilions

Bad loans: exposures to borrowers in a state of insolvency, even if the insolvency is not legally ascertained, regardless of losses forecasted;
Substandard loans: exposures to borrowers in a temporary situation of difficulty to be overcome within a reasonable period of time (‘subjective’ substandard loans): (i)
fully collateralised residential mortgages for which the debtor has been notified of encumbrance, and (ii) material consumer credit exposures 150 or more days past due;

Restructured loans: exposures for which a bank agrees to amendments to the original terms and consitions which give rise to a loss;
Past due loans: exposures (other than those classified as bad, substandard or resctructured) that, as of the reporting date, are more than 90 days past due.

16



Liquidity position

ELIGIBLE ASSETS TOTAL LIQUIDITY
4.7
30/09/2012 31/12/2012 14/10/2013
@ Available eligible assets net of haircut B Short term net financial position
30/09/2012 31/12/2012 14/10/2013 LCR and NSFRin line with
the requirements of BASEL 3 2018-2019
BONDS
SUPPORTING Senior Bonds Eligible FUNDING MATURITIES BREAKDOWN
. issued with Receivables,
€7 b LTRO: Government 5.3% 9,361
guarantee, ot
19.8% | 5
Retained E i
Carige CBs, i i 2,981
Other 8.3% E i
Securities, E !
0.2%
Other Banks' .
Bonds, 1.0%  ListedC

CBs, 0.00!

Free bonds for funding transactions € 2.5 b

2013

2014 2015 2016 >2016

WRETAIL BWHOLESALE [JCOVERED BONDS LiLTRO

As at 14 October 2013 17



2012

(1) Including AIRB validation effect

EQUITY RATIOS
CT1 RATIO (BIS2)

1H13

CAPITAL SWTRENGTHENING
& OTHER

Capital ratios

2013 p.f.

BIS 3 FULL COMPLIANT
BETWEEN 8,5% AND 9%(1)

18
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OBG1 Structural overview

Italian Covered
Bond Framework

COVER POOL COVERED BOND
SWAP SWAP

COUNTERPARTIES COUNTERPARTIES

Originators

Swap
Cashflows

Gruppo Carige

Carige Italia N
CR Savona < Cover Pool Purchase Price
Banca Monte Lucca Transfer of Cover Pool - Carige Covered
Bond S.r.l. -
CR Carrara .
>‘ Subordinated Loan > (Guarantor) _g
< c
(]
BANCA CARIGE =
Cassa dl Rgeamis dl Genova e mperda 46
Y — a
<
Covered
Covered Bond
Bond
Cash purchase price for CB Guarantee
Issuance

CB issuance and ongoing payment obligation

Covered
Bondholders

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
| =1
1
1 m Repayment of Subordinated Loan
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1




ly public disclosures of cover poo

= Carige is committed to provide the utmost transparency to investors and publishes
on the website the Cover pool composition

= Conforms to Italian national pool transparency template (for ECBC label purposes)

http://www.gruppocarige.it/grp/gruppo/html/ita/investor_relations/covered_bonds.htm

<%

GRUPPO BANCA CARIGE

&K

GRUPPO BANCA CARIGE

Mortgage Portfolio Summary al 30/06/2013

Useful numbers | Link | Site Map

THE GROUP v  INVESTOR RELATIONS ¥ GOVERNANCE v  PRESS & MEDIA ~  SOCIAL RESPONSIBILITY ~

INVESTOR RELATIONS Homars Investor Helutios Sl Covere Fiauds Investor Contacts
EIBALANCE SHEET Banca Carige SpA
» PRESENTATIONS COVERED BONDS Private shareholders
Toll free number: 800 35 55 77
» PRESS RELEASES teria. le@carige.it
EICARIGE SHARES Covered Bonds are bonded securities issued by Banks characterised e
primarily by the presence of two forms of guarantee: on one hand, the Institutional investors
» BANCA CARIGE CAPITAL INCREASE assets of the issuing Bank under section 2740 of the civil code, on the Via Cassa di Risparmio, 15
» RATING other, cash flows generated by a credit portfolio of primary quality 16123 Genova
% J Tel: +390105794877
transferred to a S | P Vehicle.
3 CARIGE BONDS ISSUED ransferred to a Special Purpose Vehicle ity ol
[ESSECURITIZATIONS The presence of two guarantees considerably decreases the degree of investor.relations@carige.it
» COVERED BONDS risk inherent in these securities, making them particularly attractive to
[E3OTHER INVESTMENTS investors with a strong aversion to risk. Commercial Residentisl
» BASEL 2 REPORT - PILLAR 3 The lowest level of risk also corresponds to a lower return, so that issuing A;:,",':m Yours bo Matirhy
i i i 154958126 4335 %09
ESTERMS AND CONDITIONS C.overed.Bonds |ls beneficial for Banks,l who c.an use these |nstru|:mlents to i T ot
differentiate their sources of funds while cutting the cost of obtaining funds. over 15-20 yes 27156435 7
» STOCK EXCHANGE i
Covered Bonds have been common on the European market for some time,
» ANTI MONEY LAUNDERING

and were introduced in Italy by Ministry of Economics and Finance
Decree no. 310 on 14 December 2006 as part of the wider-ranging
regulations covering securitization of credits (Law no. 130 dated 30.4.1999
and subsequent amendments thereto).

Suitable assets transferred in view of the issuing of Covered Bonds must

2784A%
f 2 > Fak . -20% sozazess| 167 s

meet specific quality requirements and must fall within the categories Jover 20%.- 30% 80213260 | 22,441 465 o - .
el S R G i Jover 30% - 402 78783465| 22,00 o o - 651142235
identified in art. 2 of the Decree (mortgage credits with a limit on the ratio o poti | e 25 % s
between the existing credit and the value of the property used as security, Jover 50% - 60% 46333977 1 - 790.211.807

> = e TR H Jover 60 - 70% 357517 o 29551
credits granted to Public Administrations, securities issued in view of Jover 70% - 0% 76736 891.127.65¢

securitization operations involving credits of this type).




Investor safeguards

Tests defined by law

Nominal Value * Each Calculation Date notional in Cover Pool at least equal to notional of all
Test outstanding Covered Bonds

Net Present = Each Calculation Date the NPV of Cover Pool at least equal to NPV of
Value Test outstanding Covered Bonds (including hedges)

= Each Calculation Date interest and other revenue from assets in Cover Pool,
net of Guarantor costs at least equal to interest and costs due under Covered

Bonds (including hedges)

Interest
Coverage Test

Additional safeguard

= Cover pool is sufficient to provide minimum overcollateralisation required to
support the rating of the notes
= See following page

Asset
Coverage Test

Additional Bank of Italy safeguard

*= Only banks with minimal size, capitalisation may issue covered bonds
= See following page
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Bank of Italy requirements

= Pursuant to Bank of Italy supervisory regulation (dated 24 March 2010), OBG may only be issued
by banks with:

— minimum consolidated regulatory capital of €500m,
— minimum Total Capital Ratio of 9%, and
— minimum Tier 1 Ratio of 6%

= In addition the transfer of assets to the cover pool is subject to certain limits based on the bank’s
total capital and Tier 1 ratios:

— e -y,

eligible assets

TCR 2 11% Carige Ratios FY11 FY12 1H13®
TiR = 7% I
T1iR 7.4% 7.4% I 7.1%
10% < TCR < 11% Up to 60% of th ilabl 1
(o) (o) e avaliabpie
1

T1iR = 6.5%

. - -

9% < TCR < 10% .
Up to 25% of the available

eligible assets

TiR = 6%

Sources: Bank of Italy, Banca Carige

R iy —
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Fully compliant covered bonds

Criteria

= ‘Special regulatory regime to protect the
interests of covered bond holders’

Capital .

- . Must be backed by eligible assets
Directive

ECB repo .
treatment

DN NN

At discretion of ECB but category liquidity
category 3 (non-Jumbo covered bond) expected

ECBC covered = UCITS and national transparency template /

bond label

Transaction expected to conform to all applicable definitions of covered
bond, earn preferential treatment for many classes of investor

24



Type ofissus (OBG 1) ““ Maturity

Public Eur 1,000 min 5 November 2009
1T0004548464 25 November 2016
Private placement Eur 180 min 28 October 2010
© Regstered - Ew7Smin 20 September2010 25 September 2030
Registered Eur 20 min 4 October 2010 25 October 2022
___——
Registered Eur 18.5 min 15 November 2010 25 November 2030
____—
Registered Eur 40 min 27 December 2010 27 December 2030
____—
Registered Eur 30 min 23 April 2012 23 April 2032
____—
Registered Eur 17 min 2 November 2012 2 November 2032
____—
Registered Eur 10 min 6 November 2012 26 October 2032
____—
Registered Eur 5 min 25 January 2013 25 January 2028
____—
Registered Eur 10 min 29 August 2013 29 August 2033

Type offssue (OBGZ) ““ Maturity

Retained ITO004800089 Eur 800 min 21 February 2012 28 February 2016

Outstanding Issuances

25
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Origination statistics Carige Group

Group’s Residential Mortgage Loan Trend

10,276

Group’s Mortgage Market Share Trend

2.00% -
1.56% 1.58%
1.49%
' . 1.43% —— —0
2010 2011 2012 6 months 2013 1.50% 1 o— ——
I Inflows == Stock
1.00% -
Group’s Commercial Mortgage Loan Trend
0.50% -
7,613 0.00% : , : .
’ 8,473 9,013 8,719 31/12/2010 31/12/2011 31/12/2012 30/06/2013

2009 2010 2011 2012 6 months 2013

I nflows === Stock
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Note: ! Source Moody's

OBG 1 highlights as at 31 July 2013

Total Portfolio

Balance (€) 5,247,909,511
Residential / Commercial (%) 93.4 / 6.6|
Number of Loans 64,034'

Type of loan

100% Fully amortising

Average Current Balance (€) 81,955
Average Current Balance Residential (€) 79,206
Average Current Balance Commercial (€) 161,515

Current Rating (Fitch / Moody’s)

BBB+ (neg) / Baal (neg)

Committed OC (%) ! 22.0
OC consistent with current rating (%) ?! 16.5
Current OC (%)? 51.9
WA CLTV 2 48.7|
WA OLTV 2 61.1
WA Seasoning (Years) 4.7
WA Remaining Term (Years) 16.1
Percentage of Floating Rate Mortgages 69.2
WA Margin on Floating Rate Loans (%) 1.62
WA Interest Rate on Fixed Rate Loans (%) 5.55

2 Property value as at the origination date
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OBG 1 Total portfolio breakdown

Commercial/Residential Geographical Distribution

Commercial South & Isles

0,
6.6% 8.5
Centre
18.0%
Residential
93.4%

North
73.6%

20.0% -

Current LTV

16.8%

16.1% 15.7% 15.9%

15.0%

10.0%

5.0%

0.0%
<10 10-20 20-30 30-40 40-50 50-60 60-70 70-80 >80

Note: Figures refer to volume of outstanding mortgages — Data as at 31 July 2013
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OBG 1 Arrears and buybacks

Cover pool arrears*

6.00

Pool Transfer
5.00 = September 2009

/\ = July 2010
4.00
= February 2011
— . = May 2011
3.00
/ \/\ / = October 2011
2.00 T’ = January 2012
= June 2012
1.00 = June 2013

0.00

Dec-08 Jun-09 Dec-09 Jun-10 Dec-10 Jun-11 Dec-11 Jun-12 Dec-12 Jun-13

Loans in arrear / total loan balance (%)

Note: (*) Arrears amount includes loans with more than 30 days of arrears and excludes defaulted loans

Carige’s Buybacks

Non Performing Loans Other Loans Total
2009 2,788,696 2,788,696
2010 11,482,694 7,473,725 18,956,419
2011 20,492,596 20,492,596
2012 40,376,228 240,112 40,616,340
2013 38,453,745 38,453,745

113,593,861 7,713,837 121,307,698
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covered bond legal framework (1/2)

Name of the instrument (s)

Obbligazioni Bancarie Garantite

Legislation

Law 80 of 14 may 2005, amending Article 7-bis & 7-ter of law 130/1999, Ministry of
Economy & Finance regulation 310 dated 14 December 2006 and Bank of Italy
instructions issued on 17 may 2007 and on 24 March 2010

Special banking principle

No: any Italian bank fulfilling specific issuance criteria

Restriction on business activity

N/A

Asset Allocation

Cover assets are segregated through the transfer to a separate entity

Inclusion of hedge positions

Hedge position are part of the structural enhancements intended to protect bondholders

Substitute collateral

Up to 15%

Restrictions incl. Commercial
mortgages

No

Geographical scope for public
assets

EEA states and Switzerland, subject to a maximum risk weighting of 20% and up to 10%
of the cover pool

Non-EEA states or local authorities subject to a maximum risk weighting of 20%

Geographical scope for
mortgage assets

EEA and Switzerland

LTV barrier residential

80%

LTV barrier commercial

60%

Basis for valuation

Market value. The approach needs approval from Bank of Italy and is verified by an
independent auditor

Valuation Check

Semi-annual review and annual reporting to the Bank of Italy

Special Supervision

Bank of Italy

33



n covered bond legal framework (2/2)

Protection against mismatching

The nominal value of the cover pool assets must at all times be at least equal to the
nominal value of the OBG outstanding. The net present value (NPV) of the covered pool
must be at least equal to the net present value of the OBG issued. Furthermore, the cover
pool assets need to accrue sufficient interest to cover interest payment on the OBG
outstanding

Protection against credit risk

Sponsor banks may replace non-performing loans or affected loans

Protection against operative
risk

Stipulated through contractual rules

Mandatory over-
collateralisation

Expected to be subject to an asset coverage test

Voluntary over-collateralisation
is protected

Yes

Bankruptcy remoteness of the
issuer

No, but all assets are ring-fenced within a specially separated entity

Outstanding OBG to regulatory
capital

Depending on Tier 1 and total capital ratios. There is no limit as long as the respective
bank maintains a total capital ratio above 11% and a tier 1 ratio above 7%

1st claim in the event of
insolvency

All payments are received from the special entity's assets. These payments are expected
to be collected in a separate account. Investors continue to receive scheduled payments,
as if the issuer had not defaulted

External support mechanisms

In the event of insufficient pool assets proceeds to cover their claim, investors rank pari
passu with senior debt holders. There is a simultaneous unsecured dual claim against the
issuer and secured against the portfolio held by the specially separated entity

Compliant with UCITS Art. 22
par. 4

Yes

Compliance with CRD

Yes
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Disclaimer

This document has been prepared by Banca Carige SpA solely for information purposes and for use in presentation of the Group’s strategies
and financials. The information contained herein has not been independently verified. No representation or warranty, express or implied, is
made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained
herein. The information presented or contained in this presentation is current as of the date hereof and is subject to change without notice
and its accuracy is not guaranteed. We do not undertake to update this information. This presentation should not be construed as legal, tax,
investment or other advice.Neither the company, its advisors or representatives shall have any liability whatsoever for any loss howsoever
arising from any use of this document or its contents or otherwise arising in connection with this document. The forward-looking information
contained herein has been prepared on the basis of a number of assumptions which may prove to be incorrect and, accordingly, actual results
may vary.

This document does not constitute an offer or invitation to purchase or subscribe for any securities and no part of it shall form the basis of or
be relied upon in connection with any contract or commitment whatsoever.

The distribution of this presentation in certain jurisdictions may be restricted by law. In particular, this presentation may not be taken or
transmitted into the United States, Canada or Japan or distributed, directly or indirectly, in the United States, Canada or Japan. Recipients of
this presentation should inform themselves about and observe such restrictions.

The information herein may not be reproduced or published in whole or in part, for any purpose, or distributed to any other party. By
accepting this document you agree to be bound by the foregoing limitations.

Xk Kk %k
The manager responsible for preparing the company’s financial reports Ms. Daria Bagnasco, Deputy General Manager (Governance and

Control) of Banca CARIGE S.p.A., declares, pursuant to paragraph 2 of Article 154 bis of the Consolidated Law on Finance, that the accounting
information contained in this presentation corresponds to the document results, books and accounting records.
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Contacts

Daria Bagnasco

Deputy General Manager
(Governance and Control)

Tel: +39 010 579 4869

Email: daria.bagnasco@carige.it

Giacomo Burro

CFO & Wealth Management
Head Office Manager

Tel: +39 010 579 4580

Email: giacomo.burro@carige.it

Nicola Pegoraro
Head of Funding and Trading

Tel: +39 010 579 3377

Email: nicola.pegoraro@carige.it

Emilio Chiesi
International Funding

Tel: +39 010 579 4568

Email: emilio.chiesi@carige.it

Investor Relations

Tel: +39 010 579 4877

Email: investor.relations@carige.it
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